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FOLLOWING IS TEXT OF OPEC PRESS RELEASE DATED 
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NOVEMBER 18, 1975, REGARDING EINANCE MINISTERS' 

MEETING: BEGIN TEXT MEETING OF MINISTERS OE FINANCE 
OE OPEC MEMBER COUNTRIES. 

THE MINISTERS OE EINANCE OE THE MEMBER COUNTRIES 
OE THE ORGANIZATION OE THE PETROLEUM EXPORTING COUNTRIES, 
PURSUANT TO THE DIRECTIVES INCLUDED IN THE SOLEMN 
DECLARATION OE THE SOVEREIGNS AND HEADS OE STATE 
OE OPEC MEMBER COUNTRIES ISSUED IN ALGIERS ON 
4-6 MARCH, 1975, MET AT OPEC HEADQUARTERS IN VIENNA 
EROM 17-18 NOVEMBER, 1975. 

THE MINISTERIAL MEETING UNANIMOUSLY ELECTED HE 
DR. HECTOR HURTADO, MINISTER OE EINANCE OF VENEZUELA, 

AS CHAIRMAN. 

THE MINISTERIAL MEETING DECIDED TO ESTABLISH A 
MECHANISM EOR COORDINATION AMONG THE OPEC MEMBER 
COUNTRIES WHICH WILL INCLUDE: 

A) THE MINISTERIAL COMMITTEE ON FINANCIAL 
AND MONETARY MATTERS 

B) THE COMMITTEE OE EXPERTS ON EINANCIAL AND 
MONETARY MATTERS 

AND 

C) THE COMMITTEE OE COORDINATION AMONG NATIONAL 
FUNDS AND SIMILAR AGENCIES. 

THE MINISTERS REVIEWED THE QUESTION OE EINANCIAL 
ASSISTANCE TO OTHER DEVELOPING COUNTRIES. 

A RECENT UNCTAD REPORT WAS BROUGHT TO THE ATTENTION 
OE THE MEETING WHICH SPECIEIES THAT "TOTAL COMMITMENTS 
(OE EINANCIAL ASSISTANCE MADE BY OPEC COUNTRIES TO 
OTHER DEVELOPING COUNTRIES) MULTIPLIED MORE THAN EIVE-EOLD 
BETWEEN 1973 AND 1974 TO A EIGURE APPROACHING US$ 15 
BILLION DIVIDED ROUGHLY EVENLY BETWEEN BI-LATERAL AND 
MULTI-LATERAL COMMITMENTS. ON AN ANNUAL-RATE BASIS, 
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COMMITMENTS IN THE EIRST HALF OF 1975 HAVE BEEN RUNNING 
AT A RATE WELL IN EXCESS OE US$ 21 BILLION" 

(TD/B/AC.I9/R.8). 

THE MINISTERS EXPRESSED SATISEACTION WITH THIS 
RECORD. HOWEVER, IN KEEPING WITH THE SPIRIT OP THE 
SOLEMN DECLARATION, THE MINISTERS DECIDED TO 
RECOMMEND TO THEIR GOVERNMENTS THE ESTABLISHMENT OP 
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A NEW FACILITY FOR THE PROVISION OF ADDITIONAL FINANCIAL 
SUPPORT UNDER THE AEGIS OF OPEC. COMMITMENTS FOR THIS 
FACILITY ARE EXPECTED TO REACH US$ 1 BILLION DURING 
1976. THIS FACILITY WILL PROVIDE NON-INTEREST BEARING 
LONG-TERM LOANS FOR BALANCE OF PAYMENTS 
PURPOSES AND FOR DEVELOPMENT PROGRAMMES AND PROJECTS. 

END TEXT.BUCHANAN 
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